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Item 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment
of Principal Officers

(b) On January 27, 2005, Ivor J. (Ike) Evans, vice chairman and director of Union
Pacific Corporation (the Company) and Union Pacific Railroad Company, the principal operating
subsidiary of the Company, informed the Board of Directors of the Company that he intends to
retire effective February 28, 2005.
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