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Item5. G her Events and Regul ati on FD D scl osure.

On Cctober 31, 2003, Union Pacific Corporation (the “Conpany”)
i ssued a press rel ease announcing the pricing of the initia
public offering of Qvernite, its R chnond-based trucking
subsidiary. A copy of the press rel ease of the Conpany, dated
Cctober 31, 2003, is attached hereto as Exhibit 99.1 and is

i ncorporated herein by reference (except with respect to the
provi sions of the press release described in Item9 hereof).

Item9. Regulation FD D scl osure.

In connection with the pricing of the initial public offering, the
Conpany has determined that it will record an estimted $200
mllion after-tax gain on the sale of Cvernite, adding

approxi mately $0.75 per diluted share to fourth quarter earnings.
The Conpany expects to receive net proceeds totaling approxinately
$575 mllion, after transaction costs, fromthe equity sale and
the Overnite dividend paynent. This information is being

furni shed by the Conpany under this Item9 and is included in
Exhibit 99.1 hereto.
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Exhi bi t Descri ption

99.1 Press Release of Union Pacific Corporation dated
Cct ober 31, 2003.



EXHBIT 99.1

NI TI AL PUBLI C OFFERI NG OF OVERNI TE
PRI CED AT $19. 00 PER SHARE

FOR | MVEDI ATE RELEASE

OVAHA, Neb., Cctober 31, 2003 — Union Pacific Corporation
(NYSE: UNP) announced that the initial public offering of
25, 000, 000 shares of the common stock of Overnite Corporation
(NASDAQ OVWNT) was priced at $19.00 per share. The transaction is
expected to cl ose on Wdnesday, Novenber 5, 2003. The shares of
common stock of Overnite Corporation have been approved for
listing and will begin trading today, Cctober 31, 2003.

Union Pacific will record an estimated $200 mllion after-tax
gain on the sale of Overnite, adding approxi mately $0.75 per
diluted share to fourth quarter earnings. At closing, Union
Pacific will receive net proceeds totaling approxi mately $575
mllion, after transaction costs, fromthe equity sale and the
Overnite dividend paynent. Overnite will not receive any of the
sal e proceeds.

Credit Suisse First Boston and Morgan Stanley are acting as
j oi nt book-runni ng managers for the offering. G tigroup, Banc of
Anerica Securities LLC, JPMrgan and Merrill Lynch & Co. are
acting as co-managers for the offering. Union Pacific has granted
the underwiters an option to purchase up to an additiona

2,500, 000 shares of Overnite’s comon stock to cover over-



allotments, if any.

This press release shall not constitute an offer to sell or the
solicitation of an offer to buy nor shall there be any sale of these
securities in any state in which such offer, solicitation or sale
woul d be unlawful prior to registration or qualification under the
securities laws of any such state.

The offering will only be nmade by means of a prospectus. A
prospectus nmay be obtained by contacting CGredit Suisse First
Boston LLC, Prospectus Departnent, One Madi son Avenue, New YorKk,
New York, 10010, (212) 325-2580; or Mrgan Stanley & Co.,

I ncor por at ed, Prospectus Departnent, 1585 Broadway, New York, New
York, 10036, (212) 761-6775. An electronic copy of the prospectus
is available at the Wb site maintai ned by the Securities and
Exchange Comm ssion at http://ww. sec. gov.

Overnite, through its subsidiaries Overnite Transportation
Conpany and Motor Cargo Industries, is one of the largest |ess-than-
truckload carriers in the United States with 208 service centers and
a fleet of over 6,000 tractors and over 22,000 trailers, providing
full state coverage to all 50 states. |Its predom nantly non-union
wor kf orce of over 14,500 enpl oyees provides customers wth direct
access to over 45,000 cities in the United States, Canada, Puerto
Rico, Guam the U S. Virgin Islands and Mexi co.

Overnite’s contact for investors is Paul Hoelting at (804)

231-8455 and the nedia contact is Ira Rosenfeld at (804) 291-5362.



Uni on Pacific’s investor contact is Jennifer Hamann at (402) 271-

4227 and the nedia contact is Kathryn Bl ackwel | at (402) 271-3753.
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This press rel ease contains forward-1ooking statenents within the neaning of the
federal securities laws. Forward-looking information is based on information
available at the time and/or managenent's good faith belief with respect to
future events and is subject to risks and uncertainties that coul d cause act ual
results to differ materially fromthose expressed in the statenents due to, anbng
other factors, changes in global, political, econom c, business, conpetitive,
mar ket and regulatory factors. More detailed information about such factors is
contained in filings made with the Securities and Exchange Comn ssion by Union
Paci fic Corporation and Overnite.



