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Item 5.02(b) and (c) Departure of Directors or Principal Officers; Election of Directors;
Appointment of Principal Officers

On November 15, 2007, the Board of Directors of Union Pacific Corporation (the Company) and
the Board of Directors of the registrant, Union Pacific Railroad Company, the principal operating
subsidiary of the Company (the Railroad), elected Jeffrey P. Totusek, age 48, as Vice President
and Controller of the Company and Chief Accounting Officer and Controller of Union Pacific
Railroad Company. These appointments become effective on January 1, 2008. On the effective
date, Mr. Totusek will replace Richard J. Putz, who currently serves in these positions. In
connection with the appointment of Mr. Totusek, the Board also elected Mr. Putz to serve as
Vice President — Finance of the Railroad, which also will be effective as of January 1, 2008.

Mr. Totusek first joined the Railroad in 1985 and has held numerous accounting and finance
positions with the company. Since May 1, 1998, Mr. Totusek has served as Assistant Vice
President — Financial Analysis of the Railroad.
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