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1. Name and Address of Reporting Person* 2. Issuer Name and Ticker or Trading Symbol 5. Relationship of Reporting Person(s) to I ssuer
(Check al applicable)
Duffy, Dennis J. Union Pacific Corporation (UNP) ~ gif;gctor 10% Owner
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** |ntentional misstatements or omissions of facts congtitute Federal Criminal Violations. Dennis J. Duffy
See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
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Union Pacific Corporation 11/26/2004
1400 Douglas Street
Omaha, NE 68179

Q) Fully vested stock unitswith a distribution ratio of 1:1 - Payable only in shares of common stock at termination of employment or a date certain.
2 Includes holdings in employee benefit plans, Tax Reduction and Payroll Based Stock Plans, as of Transaction Date.



