Coal

Doug Glass, VP & General Manager

Coal
$3.0 Billion Revenue as of 9/30/14
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Current Coal Demand Drivers
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Regulatory Impact Still Uncertain

Planned coal capacity retirements and conversions 2014-2022
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Stabilizing Domestic Coal Market,
But Opportunities Remain for SPRB
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Positioning UPRR for International Growth

Export Coal Flows Global Demand Drives UP Growth
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Coal Outlook

Domestic
+ PRB Conversions

+ Other Domestic
Opportunities

? Source Competition
— Environmental Regulation

International

+ Long-term Demand Growth

? West and Gulf Coast
Terminal Capacity

% BUILDING AMERICA’




