Union Pacific — A Growing Opportunity

Jack Koraleski, CEO
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Continuing a Successful Strategy

* Unrelenting Focus on Safety Cumulative Total Shareholder Returns
Since Last Investor Day

* Excellent Customer Service 049,
0

* Market-Based Pricing at
Reinvestible Levels

* Focus on Productivity, +47%
Efficiency, and Innovation
S&P 500
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Enhance Network

* Drive Increased Profitability &
Shareholder Returns
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