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Chemicals
$2.7 Billion Revenue as of 9/30/14
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Crude Oil Market

UP Crude Oil Volume Mix
By Shale
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Crude Oil Market Drivers

Production Growth
Price Spreads

Permitting for Terminal
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Potential Regulatory
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Fertilizer Market
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Plastics Market

UP Plastics Volume Mix
YTD Sept. 2014
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North American Expansions®
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Export Opportunities

* North American Production Will Exceed Domestic Demand

« Surplus U.S. Production Targeted for Export

« UP Uniquely Positioned to Handle Expansion Related Growth
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Other Chemicals Markets

e Industrial Chemicals
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Chemical Outlook

Chemicals
+ Shale Development

+ Chemical Plant Expansions

+ Growing Worldwide Fertilizer
Demand

+ “Sold Out” Soda Ash Market
+/-Crude Oil Spreads

? Regulatory Action for
Flammable Liquids




